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TOGETHER with all and sirgebir the rights, members. bereditaments, and appanteniaes to the sane bolonzing or in any way
incident or appertaining, induding all baitdin stores 2nd refrigerstons, besting air conditioning, platang anl cdectinead tintures, wall
-; 1o wall carpeting, fotees and gates, and any other cyuipnent of firntures row o hercalter sttachal connacted or fitted 0 A BEMLTeT,
: 3 bein_ji: the intention of the parties heretu that all such fistures and equipieent, other B Louschold frenitiure. Lo cutsidenad 2 part of
: I—- 1e realty.

TO HAVE AND TO HOLD ali and singular the said premises unto the Mortgazee, its sucoesors and assizns forever.

The Morteagor represents and warrants that said Mortzazor is seized of the aborve duoribed premises in fee sinple absolute; that
the above described premises are free and clear of all Liens or other encumbrances: that the Mortaasor is hafully eaipuncral to con-
vey or ercumber the same; and that the Morteagor will ferever defoerad the <] premises unto the MuttZadee, its si2oiessors and assizus,
from and against the Morigazor and every person whomsoever Lwfully chaiming or to Jdaim the siiuc or any pat thereot.

e r .

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:
I, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidernied by sail promissory note at tha
times and in the manner therein provided.

2. That this montgage will sevure the Mortgagee for any additional sums which may be advarced heoreafter, at the option of the
Motgagzee. for the payment of taves, or public assessments, Jd imurince premivms, repairs of vther such purposes pussuast to the
provisions of this mortgage, and also for any loans or advances that may bereafter be made by the Mortgagee to the Mottyazor ussler
the authority of Sev. 43-53, 1962 Code of Liws of South Carolina, as anendal, or similar stattes: arad all simis so advanoed shall bear
interest ot the same rate or rates as that provided in said note unless otherwine agrend upon by the parties azml sholl be payable at the
demand of the Mortzagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortzaged premises, whether now existing or bercafter to be crectal, insured
against loss by fire, windsteon ard other hazards in a sun not less than the bolance dee bereunder b any time and iz 2 csupany of
companies acceptable to the Mortgager, and Mortgagur dots hereby assizn the polioy or poliies of irovrance to the Motgazee ar
agrees that all such policies shall be kel by the Mortzagee shorld it 0 reguire amd shall incfede bns pavalle chinves in binor of the
Mortzazee; and in the event of loss, Mortgagor will give immedizte notive thereof to the Morteagee by registeredd muil aned shoub] the
Mortzagor at any time fail to kevp said premises insured or f2i to pay the peemivms for sah insuramce, then the Moitoloee may cause
sih imprusviments to be insured in the pine of the Modzazor and reimberse itself for e oot of sixch itmuzaraw, with mferest as
hereinatiove provided.

oo d

4. That the Mortzigor will keep all improvemernts upon the mortzacad premises in good repa’r, amnd should Motzazor fail to do
0. the Mortgapee may. at its option, euter vpen said premises and male whitever repairs are recosary and charse the eaperees for exch
repairs to the mortzage debt and colledt the seme urnder this morteace. with interest as bereimbore provided.
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3. That the Mort:zazve may at aay time reyuire the isszince amd maintenioee of instrarce vpon the Lfe of any porson obligated
urder the irclebtedness svured hereby in 2 sum onfficent to pay the mortiize Jelt, with the Mortyrser a5 benefiviany, amd if the
I::t’miams are ot otheraise paid, the Mortgigee may pay sadd premiums assd any azsount so poid shoall bovciie a patt of the mortgage
debt

6. That Mortzavor azrees to pay all taves ar=d other public assessrwnts kevial szaing the mortzazed pramises oo or before the
dize dates thereof amd to extubit the reveipts therefor at the offices of the Mortzager imeuediztely upun pasmant, and shoubl the Most-
wazor fal to pay such tavs ard assessnwrnts when the same shall £a8 due the Mortuaror pisy, ot its option. pay the seme arad Jharge

the amncaints so puid to the morteaze debt ar<d collent the same und
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er this nomtice, with interost as abuve provided.
7. That of this morteage secures a2 “comtrxtion ™, the Mortea.
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£ szrees that the prizcipal 2n:cunt of the indebtedress hereby
severed shall be diturad to the Mortvacor in periodic paments, a5 cometoxtion predresss, in scwordince with the terms and coodi-

ol
th;m cf a Comstrection Loan Agreenent which is separately executed Lt s mde a part of this mortzige az<d incorporated herein by
reference.

5. That the Mortoasor will rot furtler coonnter the preuiises above desordand, wathout the price wensent of the Mortzages, ard
shctbd the Mortzecor so enovumber such premises, the MortZagee mav. 3t its option. dalire the indebtalness Lereby secured to be
inmediately due and pavable and may institute any proveedings nocessany o cellat said indebtediess.
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9. That shoukl the Mortgacor alierate the mortc:zed premises by Gontract of Sale. Bomd for Title, or Dval of Conveyance, and
the withinn morteave indebtedress is pot paid in full, the Mortzagzor o his Purchaser shal! be reguirad to fe with the Association an
application for an assumption of the mortcaze indibtalress, payv the recenabde (ot as reguired by the Asodiation for processing the
assumption. Furnndh the Asociation with 2 copy of e Contract of Sile, Bordd for Title, or Doed of Comvevarwe, amwd have the interest
rate on the ban lulince evisting at the tiae of trarofer molificd by noreasnz the interost rate en the saal hun halirce to the maxi-
mnm rate per annum permitial to e dharzed at that tioee by appluatl Seath Carelina Liw, oz 2 isser increase in interest rate as may
Le determired by the Asseatition. The Assxistion aill radify the Mot zacr or Bis parchner of the rew inferet rite and monthly pay-
meerts. and will rmoad him o rew passbeck, Stenld the Mortzazor, or Bi Porchuaw s, 2] to comph with the provisions of the withn

parazraph. the Mortzagee, ot its option. may declire the indebtedness hends sanne! to be inueditely due and payable and may
institute any procvvedings recessany to collat said inmlebtedress.
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10. That shondl! the Morteagor f2i to miake payments of principal andinterest as dre on the promisey pote and the same shall be
unpaid for a period of thirty (30) days. or if Bere Jionld be any Fulire to comphy with 3zl ahale By arv by-Lias oc the charter of
the Moctzazer. or any otipnhitions set out in this mertzace. the Mortoise ot ifs eptios no arite t the Mortezszer at his bist roan
address giving him thirty ¢30) davs in which to rectify the said definlt azed shonbl the Mastzazor Fail to rectefy il defanlt within the
sai] thirty dass. the Mortzicee, muy. at its oplion. increase the interest rute oo the Loan balinee for the ranzining term of the ban or
For a esser term to the manimum rate per arnin permnitted o be chireen! ot that time Ly apphot s Sosth Carcling how, or a Jesser
trarease rate as may be Jeternined by the Asswintion The monthly pascents wall te atintal acordinedy

11, That shoubl the Mocteacor Ll to miche p ovnsnts of priccipal aned interest v e on the ponmiiswsny nete and shoakl any monthly
installne nit bevome past die for a perial in excass of 13 dass, the Mortzinw niny coffat o te charse” ot to escead an amosrt
oyl to five (377) per certum of any sh past due installment in ordor to (orer the eitra experse itnxlent to the hading of sch
delinquent payments.
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12. That the Mortzazor herely ascions to the Mortzacee, S $5c oawors amw

awizris. all the rerts issres amd profits aceming from
the mortzaced premises retaining the right to collct the sime 3o bonz as the Bt Berchy sevrned is 1ed in ammears of poment. bot

should any part of the principal indebtatiess, ot interet, taves, or fire rosrame premims, le past dre asd nnpaid. the Motzazee
may without rotice or further proceading take aer the modzazed ponows, f Bey shall Le o copiod by 2 tenant or tenards. and
coliect said rents aned prefits ancd apphy the wamie o the irddtadnos bonta waurad aithout b to 3ooount for ansthing mete

than the rents and profits actually collted, kss the cot of collction azal any terant v anthosized vpon repast by Moctzezee. to .
mke afl rental payvments dirext to the Mortzazee. withont lability ta the Moctc e metd netife] to the contrany by the \Mortgazee:

and shonld said premises at the time of ssxh defanlt be acompiond by the Mortoazor, the Moataizee oo apph to the fiudre of the

County Court of to any Julge of the Court of Comoon Fleas who shill Fe reaide b or presitbins in the cormty afocesar] for the appotnt-
ment of a receiver with aithority to ike prnsrssion of sl premises el cofleyt sk rents aned profits, apphing said rents. after pay-
ing t?‘-::dt‘ﬂst of collecticn, to the mortzage bt withent bty by cocoent for annthing mese than the rents ased profits actaally
collect
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13. That the Mortzaove. at its opticn. may reguire the Mortzazor ta pay o the Moptzenee, on the fird v of e b e th ot the
rote seynred berels oy pasl the Fllominz sums in abltion to the pirants of priccpul ared inferest provsbed in <okl rote: 2 sum :
epial to the preminms that will reat Feveme die and panalle vn polos o f o vze ety nsnrarce Gf apple able o fioe and ctber } :
hizand insrirance covering the mertzazed properts. pliss tates, and asussiients rent Jue on the mastooed prevnises ol as estimated by

the Mortracee Y Fess alf sums altreads pasd then for. dividal by the anmber of months to ehipae Fefoe ene nonth price 3o the Jate when

sich preminms, taves, and assesaments will be die andd pavable, s anins o b B3 by Mortzasee to poy caid premisms, taves and

spevia) ascessments. Shonld these payments evcead the amount of punwnts actmlly made by the Mortzrzere fir Bives, assessments. of

! irnurange preminms, the evcess may be aadited by the Mortoagee on sulmegrent pasments to e mvde Ty the Martzazor: . howerer
saill stms shall be insnfficicnt to make sad pazments alon the same sholl Ye come e and psable, the Mortzazor shall pay to the
Mortgazee any anonnts pecessary to male up the deficienc. The Mortezor fosther avrevs that at the 2] of ten 1ears from the date

l___ hereof, Mortzazee may, at its option. apply for rerewal of martzaze Gunnty or similir insres or Oif applaablet dnering the halance
, then remining die on the morteage debt. anrd the Mortzazor mav. al it option. pay the <ingde prend
vears of the tenn. or the Mostzazee may pay such preminm aml add the Gme to the oty

repay 1o Motoues vuh premism pavinent. with intoresd, at the rite puifead in <t pr
over the remaining payment peniod.
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rorpizited for the remaining
Jebt inowhich event the Mortyazor shall
weqt rede in crpnd mwnthly installments
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